http://www.monarchpassport.co.uk/issue3 /page/1

[ counTRy DESTINATION

CROATIA DUBROVNIK

10O PASSPORT MAGAZINE JULY/AUCUST 2013



" PARTNERSHIP WITH FLIGHTS SCHEDULED

n SROM BIRFINEHS, LONOON GATL '
ce n AND MACHESTER prcmf \.,

prOper{y market
in the
BALKAN
PENINSUILA,
as Liz Rowlinson
dLSCOV@I’ S

NE

IT'S MORE HAN TEN YEARS
STNCE THE BALKAN CONFLICT
OF THE 199805 DREW TO A CLOSE
AND THINGS FINALLY BECAN TO
CALM DOWN IN THAT VOLATILE

CORNER OF SOUTH-EAST EUROTE
Gid whike focs has since shifiad seutl

o the croubled ecocomies of Gresce

aad Cypeus, the Balkan countres of
Cooara aned Marcenegro — cersde of the
Hurcaezow = are noaw highly Gedinnabie
phasee far hodidlages sondd imvestiment

I the: poe-Letenses Brxhen Toom’ e
Crooria wie baled as the 'new Tuscany’ and
bugers were cravn o holday homes io ks
beauttful 2nd hzwnc constad sowns and
PESOITE. STCPErY Prces Iocseted Wrin the
beaurtifnl Ok w2 of Dubrererok, bor the
izeds seconed Solitaba setrorac] bugwers,
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’\;‘:“f::’g:’::::’f:“; g :",":::‘: ‘DUBROVNIK TOURISM HAD A

‘ﬁe.'.‘ﬁn'n:bpn‘lrn.m:lﬁu ¢ﬁt~ﬂn|gl»,-{‘ R_- ‘ORL] YEA:Q IN 2011. AN_) IN 23'12

promn amm cxstisingim¥nabighent  GREW A FURTHER 12 PER CENT
Whike b&’:'l l;;ﬂllll 159 u.llul :ll‘muhu wovallsss ol

Adrlate coastling thelr progeny arkets e oow

vy difteren: peoposhbons, Wae toke 3 Jook o the

rghlighes o¢ boeh, Why® "There's been Ixtle new bulld tn recent years
~the red tape i greater than in Maoreenegro; plos
1n's been hander oo fewgners o buy,* says delens

D U B ROVN I K Cojetiumvic of Sevils Internationn] (wvewsaevilbe

Ton thee stiad - 19008 thiss anuiiet Gty was siill ok Propertics i the Od Toen come wp for

rocorering froon the sonths @ was under sicge - suke sefatively rarely; peices huves't ldles o owud

Trcon Qepoter 1992 10 Moy 1992 - and a warket for Seoperies are unigae.”

onerseas buvers, as such, did oo exk. Savllls 2o olfer g o Resalssanoe s1oae omnhouss
Fast dooward to the zud Noughoes aod property e O3 Town Foc fuss over £1 milton Whhe the

poiewes per sopesme matre in the O Town = a Froveaunwy lignc] baibbng = ovingly ressoeed wath

UNESOO Warld Pheritage Sie = were radging weigira] sovinzear sncl well = are fizur Bedrooes, senl

alurngside thoear of the hotgats of the Cote [KAzur it el e meder a beutipae BEE Thay s ales

as the mast capersive in Eorupe, And thic dospie edliring e aliractivedy peioecl” two bl sgartment

Boues sarrounding the ik cf od propertiss o G €155,000 — in wounth sicke of the Od Tomve.,

owiers of expropriated lead Awmes et asned o Fow arcund €3,000 per aguare siele you cu

clatm rigess vears after the end of the confher, geeawoedecful piece of himory &= an cutstaeding
Tre romacnc and cultural ary - o Pear of Locomen but o yon are seeberng omade spoce and

the Adraede = cantimreesd insetract vienoes foer e cranquibey [srd a2 lower proe pooet ], yon'c do Seter

Tertnme palaes, world-czes restoraniy sncl neseley Teerking alureg the ozsst catviche the Gy il

Twearhies; Dulimrenik courian Faad 5 mooced vear in Fird Progusty Crost i (wew. findpeocerny-

2001, wetd 1 2012 grew a festher 12 per oot — e o) wee affering tee/Chroe-bad scafzam
Thiz sanmes, it B doe 0 jols the EUin Jody, and FEARL OF THE villas, new and old, & various kecations lor

1 you vish i Aug e you cy well see the fous xﬂ:‘f‘rw_‘w €I50,000 €90C,000. You can evern peta thve

serses of the b medieval foorasy drama, Gaste of h“" rich h'i’;;’_\_ bec property walking distance from the sean 2

thoaes, being filmed theee ccce more and sunave taar bas Tl seaetde village Skm zoeth of Dubcovnik for
In contrast, the srowth of the coemeeas property made % a poopenty €090,000, 11 cemes with chree bathrooms, aod

rraaricet han besen sarmendize slirwer in macent yesnc Fevepeat m Durope serrarwbaloooy wrh v views,
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Larpe peocects are the oo the ground, but oae
exceperaal example 1 Dobeovnik Sum Landens
an mteprwted feestar dewlopaese 11km from
the O3 Towwn (wwwdubnmmibengardens.com).
losoded in 2009, Uw 22 howare reme b olJes
25 ownbeach, spa, 52008 centre, 19 bars ead
reszaurants and thoee pook and < operoed by
Racissom Blu Hoeels B Besocrs, 1t has just hunched
3 conatergs rervice for readercs

A toal of 2017 rewidernoms e plannad, and the fre
phiese cof 25 hoes oot cateardion this pese, peioed
Fronen € 124,000 (e a vovs-be o gty with sau
whomn With the resont’s Tited and sqee avisg wan
@ handlul of i ben owands, and oooopanoy sues
OPPUIR 93 per ek, the resor attrecs Doth lesces
ana Heesye boyers, “Seafrom locathoa and ey
Baribews wade, the urapon sppeal of the pripesty
» the fat i offers bayvre sseaned froehodsl” sage
che projests Comerersial Diseater, Julsn Hoadhin
“Froadokd woosee in Coontion rovoet read et and
e Deliewe Ot ot bupers Che comsfunt they are
Jeouing ton when lreesng in an eote gng peopenty
mackes” saye Mr Houchin Fotzesmece, frechold
poorndes bugpere wirk 2 dear exit strategy ehoald they
e v i che futne

[ ke thae Buywrs can Seerwfit from che futume
grersth potential of » coumiry & ity Sinfuncy .

“Tonrismin Dubireanik is peaociad o untinee
Jou the lorsesade lutues, rencal oocupancy eves
QUILEUE [0 eterate resseciable retrns w owiers
[Zrom 13 different mattons),” he acds, "Croath =
mepolk anc underdeveoped - cometsing that
appeale to many biyees wie e comadersd moee
eradhitiermal ancl mome macame property maakete”
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'PRE.EZ—ZO.'_D 1S RARE

IN CROATIAN RESORT

REAL ESTATE'
MONTENEGRO

Ancther fet emengeg market s thae of Moatesegro,
spectficaly the are sooond e Kotor foed, s
A 0mimee drwe weer the Craatien Boother friem
Trulezesdbe, Tn fiad, Doxarese che now Toval winpeet
1 his e D relatively Sew ights w priseant,
oy visors stll reach this alitzy Loe coner &
Momenegrovia Dubcovndk srpoe: (1 no by voi).

Foc i the post 5 years the area - the coe tme
S ez of the Adrzeie attracong the likes of
Saphas Locen snd Phacabwth Tagdor in the 19606 -
aprin ke serving of the eclirqoet. Tx that time e
 hes oo froen Qs baping-moekd 1 it -moekd
wountry, with Mee apec bevadband replociog
ehioe lines Lot used tostop wies it renad and
the enc of coretan: power cuts 2ed sernble roods
greaey helped by coasideratle foregn imestment,
virnslly nom-esnstent hefoew 2007,

may cnly b Bl che s of Wl Sor
Monteoegmn b scene preity grand gles, Toe
arriyal of €300 mdlion Poro Martenayro, &
superyacht maring devecpment the: hs atracted
glomal buvers bas d the evolution of a ‘geld

trange - the acher two pounes belng Koooe Old
“Town anc Lustica Bay, anceher high-end macina
cevelopment, Properties at Porto Montesezrn -
wheaw berthe oost Salf of troee at Anthesc =

STAR QUALITY:
1Al T rew
Lve-anay Dubrornik
Sun Gardens
devwlapment haartx

1x zwn bmach, xia
SpCets ceneg, 19
tars and sauzants
and three ooois
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o woldd ot with e essspticn of Dotel rocens foe
€750,000 {wivw. pos Iemoiie e gie.cam;

The Xceor area £ dramatically teautitul, with
2000 tooe pine chd mountans crooping down 1o
the Adriace, fringed with aeciens tomwne [ Venetlan
walled Kotor and Peras are partcadarly special),
cpaine fishing villsges ancl tnody beach dubs soch
s the mew Porabsend Cluh

Mooty ol ned o i imsariog all
the thine sad whibt Moan Rescets are at Svet
Sectan cleady, tie OuelkOuly Rescer will soon be
arrrving In Tivar, Hnnly establshing Morgensgro's
reputanen for bigh-end sourism

Whiks wurisn is fet-growing here oo, the
embryons arserseas peaperty morket isset tn
erdipuer that of Crzetin's, with thechore of
v Lkl precgaesnt aze fur higglur. *I' s
For Boaseggneers 1o Duy propesty hese thanin
Croatla, there Isn't the currezcy risk of Croazhy
| ™oarenagro adopead toe euro ever though 1 =
not 3 member stane vee| plos it offers betrer value
foar money than naly, " says John Kenrady, founder
of Beka Granp, the develoger betund Sen Peerse,
oo siech mirw peogect = aned foandder ef Adritic

wr

MNarinas, the company behind Poene My Lo,

Ot bockieg Xoood Say at Kaved, the luxuey viia
developmentod Sea Breee his 2o far sold hatf of
15 50 units off plan and bulkting has jus: ceared
[y senlreese me), Kennedy 15 baen 10 porst ot
thar the prapsct 2n't back-funded (bot financed by
Briteds imeestment copital) ancl ot capital growts
cens thet pr 1 villes bares: goos up 20 e
cent betvooen plan wad build dage.

Poices curseatly start ar €3%99,000 for 2two
sedrooce villa on the billskde ceveloproent
zustoundes by olive anc paze groves, a 10 minute
clrive from Ketee iman, ovch deesrbad ol we
ofTer genmrane living sposw, spectacolar vy,
Teabearny and s poel, although fee differees vl
tvpes cnn offer Santbwer apticas Cnduding o exira
Sochrmane wod et Thanee T the garden, which the
Ruszan owness vend w faveur)

¥annedy 5oy buyers are o mix of naooaalbsies
= Brovh, Arabie, Boeziaa and Ukratmoan o the
maperity = amd have all beer aeh buyen amil
o (Beieae e jrod e iatecd o S0 peer cont LIV
moeigage poocbage ot should antre: dhe ol
moarket), “The Righ nteret roe o Nooaenege [&
per ceck] can be alrgored by coxital growech and
the rental pocental of chese properties,” he savs,

Imeezstin e area will cercainly be herghrenad
oy the arnyal of Marsenegro s firsx 15-hole pos
course (10 be completed sring/sommer 2016,
sl by Gury Plagor [, sdcagpidee secther

rarm fzpl Shaowring
WOHNWETY Xaral
e vilads of RFetasr
om Xotor Say, where
A AN N iy

Lol Thie rre S
3reeze Jeveoomnent
m nsarby Kavac

R will ke parntof the new dewclasen
of Lustica Bav (www. lusicabay.com), manogad by
Quazecm Holdings, the kading Egvpran developer
of pobal rezcers.

A S0-mimre dnve from Dubrosnik, Lustc Bay
s Just lvoanc e 1o UK buyeers and offers sode
apactmets from €162000. Locatnd st Trase Bay,
e evelopment willabeo Tuve seven haieds, a
sdical, medical cetie wad retal outkets.,

o preter G stand alame oserty, yeu can
Uy Az partaent o0 wader €100,000 arcund
¥ooor Bav. Momeaegro Living (www. marenegro

s tma-bedd s -duetached st hease
ot Oralireee Cwith sce visswa) Far €150,000, There
are suime alleedable pow buikk oo, woch e s 4loe
Wodeln aanall developaiect in Berceg Novi e
£51.400

I you are buying 3 Tecale, make sure you vze an
mdesencent bwyer i do the comveaneirg - =
e ner amarrantic foe ool
suttecity sesrcdies b be doaw
inMankcagra ©

Thelotes! Ssueof AFloce o
the Sur magasiae s carmently
an satear o Zood newsngents
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